SIC: Extraordinary General Mandate 2016
On 10/01/2016, Song Da Investment - Development JSC announced Extraordinary General Mandate 2016 as follows:

Article 1: Extraordinary General Meeting of Shareholders 2016 approves following contents:

1. Dismiss Mr. Luu Huy Bien from member of Board of Directors

2. Dismiss Mr. Nguyen Van Tung from member cum Chair of Board of Directors

3. Dismiss Mr. Nguyen Quang Tuyen from member of Board of Directors

4. Dismiss Mr, Dong Van Tam from member cum head of Supervisory Board

5. Change the charter of the Company as follows:

5.1. Clause 1 and 2 of Article 18 regarding “Conditions of holding General Meeting of Shareholders” are changed into:

1. General Meeting of Shareholders is only held when the participants represent at least 51% of total number of voting shares.
2. In case that the number of participants is lower than necessary, within 30 minutes since the opening time of the meeting, the person who convenes the meeting will cancel the meeting. General Meeting of Shareholders must be re-convened within 30 days since the date of holding the 1st General Meeting of Shareholders and be only held if participants who are shareholders and authorized persons represent at least 33% of voting share.
5.2. Clause 1 and 2 of Article 20 regarding “Approval of the decision of General Meeting of Shareholders” are changed into:

1. Decisions of General Meeting of Shareholders on following issues will be approved if reaching at least 51% of total number of votes of shareholders who have voting right.
a. The financial statement 

b. The short-term and long-term development plan

c. Appointment, dismissal and replacement of member of Board of Directors and Supervisory Board and report the appointment of General Manager to Board of Directors.

2. General Meeting of Shareholders’ Decisions regarding to amendment and supplement of the Charter, type and quantity of offered shares, restructuring or dissolution of the Company, transfer of assets whose value are from 35% of total assets according to the nearest audited financial statement area approved if  reaching at least 65% of votes of shareholders who have voting right (directly or indirectly through authorized persons) in case of direct meeting or at least 51% of votes of shareholders who have voting right in case of consulting via ballot.
5.3. Clause 8 of Article 21 on “Authority and form of consulting shareholders via ballot to approve the decision of General Meeting of Shareholders” is changed into:

“If applying the form of consulting shareholders via ballot, decision must be approved by shareholder group representing at least 51% of total voting shares and is equivalent to decision approved at General Meeting of Shareholders”.
5.4. Clause 1 of Article 24 on “Members of Board of Directors and their term” is changed into”

“The number of members of Board of Directors is 3 people”.

6. New term and method of election of Board of Directors and Supervisory Board 
The term III (from 2015 to 2020) of Board of Directors and Supervisory Board is changed into “The term III (from 2016 to 2021)”.

For Board of Directors: General Meeting of Shareholders dismissed Mr. Dang Tat Thanh and Mr. Nguyen Dinh Hien from member of Board of Directors and re-elect Board of Directors according to the new Charter.
7. Remuneration for Board of Directors and Supervisory Board in 2015:
	No.
	Position
	Number of people
	Monthly remuneration (when completing plan)
	Completion rate (3%)
	Actual monthly remuneration
	The number of months in a year
	Total actual remuneration paid in 2015

	1
	Chair of BOD
	1
	6,000,000
	0.56%
	3,360,000
	12
	40,320,000

	2
	Member of BOD
	4
	4,000,000
	0.56%
	2,240,000
	12
	107,520,000

	3
	Head of SB
	1
	4,000,000
	0.56%
	2,240,000
	12
	26,880,000

	4
	Member of SB
	2
	3,000,000
	0.56%
	1,680,000
	12
	40,320,000

	
	Total
	
	
	
	
	
	215,040,000


8. The result of electing Board of Directors and Supervisory Board in the term 2016 – 2021:
	No.
	Full name
	Approval votes
	Rate (%)
	Result 

	I
	Board of Directors
	
	
	

	1
	Dang Quang Dat
	7,163,285/7,163,285
	100%
	Elected

	2
	Nguyen Dinh Hien
	7,163,285/7,163,285
	100%
	Elected

	3
	Bui Van Hung
	7,163,285/7,163,285
	100%
	Elected

	II
	Supervisory Board
	
	
	

	1
	Alexandro Ibarra Uribe
	7,163,285/7,163,285
	100%
	Elected 


9. Authorize Board of Directors to approve some issues under the competence of General Meeting of Shareholders if incurred in the period from Extraordinary General Meeting of Shareholders to the nearest General Meeting of Shareholders as follows:
a. Approve changing the organizational structure, business lines and projects as suitable with the actual situation.

b. Approve investments, assets transfer and other financial transactions whose value are from 35% of total asset value stated in the nearest financial statement for hydropower and real estate projects that the Company is developer.
10. Chair of Board of Directors and Head of Supervisory Board:

- Chair of Board of Directors: Mr. Dang Quang Dat

- Head of Supervisory Board: Alexandro Ibarra Uribe

Article 2: Assign Board of Directors and Supervisory Board to perform missions according to regulations of law, the charter of the Company and this mandate.

Article 3: Board of Directors, Supervisory Board, Management Board, shareholders and related individuals are responsible for implementation.

